Merger Forms
Financial Institution in
the West
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CREDIT OVER-EXTENDED

*
. Ohleagn, Jan. 3.—The Continental
Commercinl National Bank and the
atinental and Commercinl Trost wnil
mgs Bank today formed the second
banking institutlon in  the
United States and the Inrgest west of
M York through absorption of the
Fort Dearborn Natfonal Bank and its
affilinted institution. the Fort Dearborn
Trust and Savings Bank. that action
averting what was deseribed as the
mont serious dificuity which had thrent-
ened Chicago's financinl distriet in =ix-
teen vears,

The merger was announced late last
night after an all-day session of the
Chicago  Clearing  IHouse Associntion
and leading financiers, the Continental
and Commerelal inctitutions sgreeing to
assume linbilitios of KGO, 000 000,

The absorption placed combined de-
’ﬁlta of the four hanking institutions

more than 400000 00K, and  total

-I!ml:wrf'm at a figure greater than $525, -

Capital Tmpaired
Dificulties of the Fort

mrtim were attributed to over-ex-
sion of eralits

“Owing teo the aversextoridod condi-
tion of Edward Tilden & o, (chief
kholders of the Fort Dearborn or-
Elﬂiilmnl and some recently  mde
ms and investments whieh nroved to
bad and entwiled heavy losses, it was
nd on examination of the two Fort
Dearborn banks by the Chicago Clearing
onse examiners that the capltal of
. Both banks had been impaired,”
statement by James M. Forgan,
man of the Chicago Clearing
Committee,
The Clearing House hanks gunrantesd
the Continental and Commercial against
meible loskes to the extent of £2.504), -
anid the Fort Dearborn stockholders
made a further giaranty of £1,580, (040
The merger ix nx of the close of
business December 41 Waork of moy-
Ing the Fort Dearborn banks to the
Continental wax started late Inst night
erews of clecks and employes nnd fleets
of trucks and taxicabs worklng in
brightly lighted steeets under heavy po-
lee guard. 1t was vxpected that the
transfer would be completed by the
.p!nlnu hour today

Two Banks Solvent

The Clearing Iouse Committes fn-
westignted the Drovers’ Naotional Nank
d the Drovers’ Trust and Savings
» nk, In which Edward J, Tilden &
s Co. are interested, and announced that
those banks were solvent.
in All the directors of the institutions
sepresenting the Tilden (nterests re-

chaie-
House

14

?.'llnﬂ‘l. \r;mlithu ir |r'lnr-=l-: 1:;*'rr- mkr\nl by
ery nwes, : #ROND 0X-
wder Robertson, G. F, Swift, Jr., and

E‘.gnrg Vender,

A speclal committee was appointed
take care of the Englewood State
cﬁh also n Tilden institution,

La Qullv strpet "lnturtlny the
. L]

%

Fi nanmal Briefs

Selmon . Huber, Willlam H. Hanmmett
-’ Lincnin Alan Passmors announce that
Are  ARBGC lnfu-d lnt-lh-" under the firm
o(tn of Huber & ¢

« o deal In Investmant

surities,
donlA total of 1608 stock compardes. with
m plializsation amounting :-. tﬂ T.O8G Be%,

ste inonrporated in New Yaork Innt YeRe,
18 - atituting [nrgest year's buw'ness In his.
of corpnration bureau In Secretary aof

10'n  gftice. The total for 1020 was
ll‘llb companien —

Tobacoo FProducts  Corporation has  ex-

1 o Janunry 10 lts offur to tedesm at
r and Acerusd Intersaat outstanding scrip
Al meries,

L 4

¢
ritish-American Tobacwvo Company, Tad,

will pay a fMnal dividend of h per cant free
Britiah locaome tax on the ordinary shnres
mnuAry I8 Net praofits for fiscal year ~nded
tember R0, after provisinon for all charxes
aRpenres

Inrome  ane urporation  profita
tazer amounted to £4.328.187 and balancs
relel forward amounted ta LY K00, 187
gyment of AR terim disidond af 4 per cont
ardinary shares free of Firitisah income
was recommended

It Ia pemi-officially announced that Greece

will negotinte u loan In Leondon,
— L]

New ll.nn b nuietly sounding European
Bolders of lts 40 THL MO franes bands tu
Bea I they wlll qq-\ql.!l. threo Lo five-sear ox-

wefon of lvan which matures April |} It

fully expected Intervst of not less than o

oont agninat ‘ths prescnt =« per cent will

ve Lo be offered. No furmal proposition has
been mud: hy the New Haven Flnance
.uﬂlﬂll""‘ which has heen working Rlong
the lnes, It In feit that If French he I-rl
ee, It will not be ulll‘l’lrut to mat
$14.118.520 par value of dollar |

in the Unlted Staten, & part of the ln!ﬂ

. to cosoperate In like fashion,

Be average price of the Lwenty active 'n.

“tl"lll stocks advanced 30 per cent on Sat-
mrday, 1o K1 10 and the twemy ralire ;;\In wd-
per cent to TH27,

42, am inst B2BA,
1880,  FProfit and iosw
iann against B84 THA 442 Motals in

wen and on hand., JINIG6, 267, amnliea
:‘ll.n_'ln.i. canh, FL04A5800, agalnst 83 .
B.208 and loars and notesa pavable §1
M 000, aainst §5 500,000 on Tlecember 01

. ehisfly » the fact-that Navember
E was a onnapicunusly good month  f
l.tlttmn and Ol o, with a heavy valuyme f
umirhus conl moving, Novenber this year
h.l unfavorably ompa *fann I.. respant 1.
ODpsrating  reversien were but 0

1 IIN agninet B3 JNOLAND, o ‘-.. TR D an

L8T0.208, or 917 per cent

il (L
C Jones wan hoaviest of the avesiy
eAneeling a wmall part of last ﬁulur

¥ Aubsiantial sdvanes

70 AVERT CRASH

1

anlt newspaper men  started out o

Linneheoom—wonld not sait them,

Dearborn |

enid m |
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o The Philadelphia National Da Due from Banks ....................... 1048560747 ¢ Dhiladelot
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n share, with none offersd, and
the State bank’s stock at $185 n whare.

Severnl dozen Chieago bankers, who
control more then o billlon dollars,
spent their New Year's holidays work-
ing twenty hours a day wolving the diffi-
enltion of the banks.

Between meetings  last night tm,-
snatehed n half hour for dinner, i
gronp of junlor vice presidents and |

ether, |
but divided when thae lmnitaru |1t'cl1|nl
the nearest eating place—n “‘one-arm’

The newspaper men went  to lhe|
luncirovn  amd  found four customers |
sipping milk and eating pie.

There were James B, Forgan, chair.
man of he Board of the First Natlonal
Nank: Frank O, Wetmore, pre<ident of
the First Nattonal: John J. Mitchell,

Third National Bank

In the Center of Things

Opposite Broad Street Station

Condition
At the Close of Business
December 31, 1921

RESOURCES

Ioans and Investments §9 811,808,104

UNI ON

National Bank

“Where Arch Street Crosses Third in Philadelphia"

ceptances

Capital Stock.

Deposits < Bank .

HOWARD W.

George Wood

Due from Banks. . ..
Exchanges for Clearing House. . ........oovvvonnn
Cash and Reserve. ......

U. S. Bonds and Certificates of Indebtedness. .......
Loans, Discounts and Investments. ... ..
Accrued Interest Receivable. . ..
Customers’ Liability under Letters of Credit and Ac-

s B B BT B BE N e

P R I

Surplus and Net Proﬁts
Unearned Discount. . .. ..
Reserved for Taxes and Interest. ..
Letters of Credit and Acceptances. .
Domestic Acceptances Sold
U. S. Bond Account. .

Individual .

“J 3. Government

CHARLES P. BLINN, JR.Vice Pres.
LEWIS, Vice Pres.
WM. 8. MADDOX, Vice Pres.

Philadelphia, December 31, 1921

RESOURCES

$3,742,885.81

73,974,747.91
204,699.84

..............

11,137,256.32
16,946,977 84
8,475,927.35
~.... 10,669,930.93

$125,152,426.00

T L BN I I R

= aam s’ o

LIABILITIES
$5,000,000.00

S U 11.018,938.63
S, 31374059
o . 505.417.59

11,453,672.57
485,612.77
100,000.00

........................

$72,606,844.78
21,559,061.30
2,109,137.77 96,275,043 85

$125,152,426.00

LEVI L. RUE, President I
HORACE FORTESCUE,Vice Pres.
STEPHEN E. RUTH, Vice Pres.

0. HOWARD WOLFE, Cashier

DIRECTORS
Pierre 5. duPont

[ R

Eldridge R. Johnson

T e T e T

= Alfred C. Harrison Asa §. Wing 1. Howard Pew

— Levi L. Rue Samuel M. Viuclain 1. Kearsley Mitchell

E George H. McFadden Willam H. Donner Henry G. Brengle

- Randal Morgan Wallice D. Simmons 8. P. Hutchinson .
E Samuel Rea Samuel D. Warriner (. Colesberry Purves
T T T T T T T

. PHILADELPHIA
{
: STATEMENT OF CONDITION
Il at the close of business, December 31, 1921
| Losns und Investments .....ocvevvnoiens $49,280,313.08
President Nl il
R Tt Accrued Interest . ... ..., ... .ccceveunens 158,082,989
JOSEPH WAYNE, JE. Arceptances and Letters of Credit........ 1,224,410.51
Vice-Presidents Exchange for Clearing House ............ 3,020,808,25
EVAN RANDOLPH Due from Banks ... ..., . civeeernsnnns 14,830,465.64
A. W. PICKFORD Cush and Reserve T e S 4,650,043.40
Cashier ¥ -_7 -
CHARLES M, ABHTON s 3'179'03363
Assistant Cashiers
ALFRED BARRATT LIABILITIES
DAVID J. MYERS Capital $2.000.000.00
1111 VREETE N e e TR R T e e iy A
Surplus and Net I’Irn"lt“ ............. . T,H.'ill:?lﬁ,.".l
el g Reserve for Uncarned Discount ........., 221,358.52
DIRECTORS R: serve Tor Taxes and Interest ......... 123,108.31
FRANCIS N, REEVES, Chalrman of (%e Bourd ClroulBtIon i rcristonisn s dadssenisenie 1,084,007.50
Hodman E. Griscom Kvan Randnlph Avceptances -lf‘ll Letters of Credit........ 1,224,419.51
W. Frederink Bnyder Morrie B, Bocklun Government Securities Borrowed ........ 460,000,00
win, Newlmid Ely Arthur ¥V Alorton e Federal Reserve Bank—
Jonn Gribbal Willlam Jay Turner Loans on Government Securities...... 4,158,619.08
Francia 1, Reeves, Jr A 1. County | Commercial !’nper Rediscounted ...... 260,000.00
Wm, W. Fragier, Jr Wi, P, Harba DopostlE icicin v v pavssave e e e Sy 66,635,726.40
iworge 2. Rovengarten Walter 8, Thomson
Jumoph Wayne, Jr. A. A Corey. Ir
[ Stacy B. Lioya R R M Carpenter I 373.179 033 63 |
- —

Wi

| FIRST NATIONAL BANK
OF PHILADELPHIA

! 315 CHESTNUT ST.

Statement to Comptroller of Currency

$56,101,731.23

LIABILITIES

Close of Business, December 31, 1921
RESOURCES

Loans and Investments .. $21,776,150.54

. Andrews Harris, dr. Fawnrd F. Benle

FOREIGN EXCHANGE IN ALL ITS BRANCHES

Capital e . el $1,000,000.00 g‘ututomterg ngllitg Acéo}sl.n't' o(t; Acceptsnces 1,218.44
nteres arned—Not Collected ...... A A . 67,760.86
Surplus G e Ve g ‘3 ¢ SRR S B 4,000,000.00 Exchanges for Clearing House............ 1,266.8RH.39
Undivided Profits . ... ... .. —— - 1,681,140.22 {Junhfrnm Banks and Bankers ............... 3,188,851.76
Reveivis fou Taiits, S0 »orvn. L 585,694.48 ° ash and Reserve ..... SRR e Gl h989,354:f‘n3
Discount and Interest Unearned ......... ; 150,334.72 $28,280,224.56
Letters of Credit . ....................... 37,977.57 LIABILITIES
Rediscounts at Federal Reserve Bmk None Capitil o e $1,000,000.00
DODORMS 1 icrviviasiniuine somsiieis FEEEE SYAEE s 48,746,584.24 - Surplus and L‘ndwided Profits (eamed] ' 4:826:925:34
R'o-sen'ed for Taxes, Depreciation, ete. ...... . 601,376.56
Ursarned Discount ............ e 118,116.57
$56,101,731.23 || Clrculation ..ot Tor Gustomars -+ Seg000e
. : 3 or Customers .......... 1,218.44
J, R. MeALLISTER. DIresident L4
J. A, HARRIR, Jr., Viee Presldent E. Ii.ﬂ!llllfi.rbll. Anst, Cashler II_SZII'EISI‘:I' ederal Reserve Bank ...cceconnn.. D 1‘200'000‘09
| & A manmn. ar. vie E Lmrmne.aun o POSILE W .vovrnnnrrnnnnn. S e 20,677,587.65
M, I REINOOLD, Asulntant Cashier SEEE(-)-224 56
DIRECTORS
ﬂnmnol.‘_"l' Bodine :lnhn Hampton Barnes haniel B, Wenta !
3"l rirg steAtater e Artroe. Wi Siwel OFFICERS
BT 1. Riarsie WWation, Karaal ouy Coske CIIARLES E. INGERSOLL, President ’
Prrrt €. Madelrn Fdear €, Felton Gea, M. Frazier

“.S!reugth um‘! Service”

Tradesmens

National Bank

431 Chestnut Street, Philadelphia
Report of Condition
At the Close of Business

(Established 1846) Dec. 81, 1921
RESOURCES
Loans and Investments . ....covvmianvioan 315,55-‘.?:}0 4
Customers’ Liability under Letters of Credit and
Acceptances S Py PR T TN Yt i 3,9&5,9?:!:5.(!5
Due from Banks ........coveersemionstnsernnarsns 2,57 ?.2.1:3.!17
Exchanges for Clearing HOUSE . erevnrnernanennn. 284,607.23
Acerned Interest ... ... 000 NS e e 40,466.66
Cush and Reserve .. ..oavessisisnaasses 1,208,606.28
$22, 612 529. 36
LIABILITIES
( upl.!.itl ................. $l.ﬂﬂl),000.(]ﬂ
;-,J‘i.]u,, ;md Lndl\ 1du| I’ruﬁh i s 2,271,841.14
Unearned Discount ... cociaviiiasinasdssnasnans H56,114.78
Reserve for Intercst, Taxes, ete 125,682 88
Circulation ....-cvvvevvivanin e e 500,000.00
Letters of Credit and Aueptmu o8 .. L 8,054,815.81
Rediscounts and Dills Payable to Federal "Reserve
Bank ..... R T T T T T Ay 2,745,800.00
Depodlta o 4snsosepsconssses v s S A 12,829,374.75
$22,612,529.36
. : . Moward A. Lueb, I'I_rru‘ )
'j-ldn!:nd"“‘ rlTl‘u':n'- ‘ltl:l' |Irr':-o ll'nm.llirlllul-‘:.“ll:l:rllgn:l \‘uinrl‘ :::l.llrr
and Cashler W G Jdolles, Asst, Cashier
J. M. Erizeell. Aswi. Conhier

STANLEY E. WILSON, Vice-President DAVID R. CARSON, Asst. to Presideut
A. D, SWIFT, Cashier ALBERT H. ASHBY, Asst. Cashler

| WILLIAM POST, Chairman Executive Committee

j DIRECTORS

| GEORGE BURNHAM, Jr. SAMUEL M, CURWEN
WILLIAM WOOD CLARENCE M. BROWN
CHARLES WHEELER STEVENS HECKSCHER
CHARLES E INGERSOLL AVERY D, ANDREWS
A, A, JACKSON I.BARTON TOWNSEND
C. FRED'K C, STOUT

Chestnut Street at Fifth

Capizal $1,000,000 Surplus and Undivided Profits Eamed ¢4,400,0c0

BENJAMIN RUSH
WILLIAM POST
CLEMENT B, NEWBOLD
CHARLES E. MATHER
HARRY F. BAKER

CHARTERED &y CONGRESS IT8)
JFNATIONA:E BANK 1864

Ghe BANK oF”
~ NORTH AMERICA

| 307 Chestnut Street
|

Philadelphia, December 31, 1921.

REPORT OF CONDITION

| RESOURCES '
Loans and Discounts.............. iy . $23,158,806.80
Duc from Banks and Bankers. . ... ....... .. 4,061,694.4
Interest Earned Not Collected . : 91,549.22
Customers’ Liability a/c Letters of Credit. . . .. 278, 488-2‘
Clearing House Exchanges......... . 1 683.100-“
Cash and Reserve i Palea YIS 3 2,265, 235“

STATEMENT

GERMANTOWN
TRUST

COMPANY

December 31st, 1921
ASSETS

Cush and in Banks.
Collateral Loans
Investments
Miscellaneous

LIABILITIES

51,:1». 34895 | Cupital Stock ... . 81,000,000,00
H,0637,241.46 “'mr] s Ty . ].l]llilllllltI‘lIII
5, nn,.’h'.ﬂ- Undivided lrnu' 'gz.;'u i'”

4910212 Deposits 10,004,072.76

$12,229,136.48 $12,229,136.48
TRUST FUNDS (kept separate), $24,948,558.20

W

m. T. Murphy, President Clurence C. Brinton, Treusurer

TOTAL: ovitsivie sas 565 £ : $31538874B5
LIABILITIES

Capital ... .. - - 31,000,000-&

Surplus and Undivided Proﬁh ...... - 2,390,298.6!

Dividend Unpaid ....... . 7 S il 80,000.00

Reserve for Taxes, Interest, Etc. e WiEeEEE 19 112,030.54
Unearned Discount ......... : A 119,

Circulation . ..................., 494,397.80
Acceptances Executed and Letters of Cradlt 278,

Bills Rediscounted Secured by U. S. Bonds. .

2,526,400.00
Bills Payable Federal Reserve Bank

2,200,000.00

Deposits . ........... e e, 22,337,653.1
TOTAL ............... . . $31,538,874.88
. PUNEY PASSMORE, I'rnldrnl.
K. 5, MeRINLEY, VI Vre ("
WL MUREHY, Aan't Can PR e At oot
J.0 W, “ IH‘I‘I\I- Ann't l'anhlor
Directors
l.lm-nlnlli. Vussitiore Wilter H, Rosninassler ] rd T. Banl
Yokt ikt ann - ®
,:;‘; R aree fl'.'.'::',"n"u Puas Marvin A. Neeland
il'fl- Muiker, M,1), Edward ¥, llﬂuum dimes D, C, Fendersen
‘ﬁ Il;r'rm'" n I l Fine alter l':g»l '
u-roll nmmlnun Irhl;-i Dnl? g b.“k'lw 1
r



